City of Richmond

Where History Meets Opportunity

Special Called City Commission Meeting
(in person)
600 Morton Street
Richmond, Texas 77469

Tuesday, August 22, 2023 at 4:30 P.M.

And
via Video/Telephone Conference call
(pursuant to Texas Government Code,
Section 551.125)
https://us06web.zoom.us/j/84762169024

Meeting ID: 847 6216 9024

One tap mobile
+13462487799,,84762169024# US (Houston)
Dial by your location
* +1 346 248 7799 US (Houston)

Mayor Rebecca K. Haas

Commissioner Terry Gaul Commissioner Barry Beard
Commissioner Carl Drozd Commissioner Alex BeMent
AGENDA

Al. Call to Order, Quorum Determined and Meeting Declared Open.
A2. Recite the Pledge of Allegiance to the U. S. Flag and the Texas Flag.

A3. Public comments (Public comment is limited to a maximum of 3 minutes per item.
No Deliberations with the Commission. Time may not be given to another
speaker.)

214ny item on this posted agenda may be discussed in Executive Session provided it is within one of the permitted
categories under Chapter 551 of the Texas Government Code.
Special City Commission Meeting Agenda
August 22,2023
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https://us06web.zoom.us/j/84762169024

A4, Discuss and accept the Truth in Taxation Worksheets that coordinate with the FY
2023 Certified Tax Roll.

AS5. Review and discuss FY 2023-24 Annual Budget Workshop to discuss Tax Rate
and amendments to the Development Corporation of Richmond.

Ab6. Review and record vote on notice to publish tax rate.

A7. Adjournment.

If, during the course of the meeting covered by this Agenda, the Commission shall
determine that an executive session of the Commission, should be held or is
required in relation to any item included in this Agenda, then such executive
session, as authorized by the Texas Open Meetings Act, will be held by the Board
at the date, hour, and place given in this Agenda concerning any and all subjects
and for any and all purposes permitted by Sections 551.071-551.090 of the Texas
Government Code, including, but not limited to, Section 551.071 — for purpose of
consultation with attorney, on any or all subjects or matters authorized by law.

NOTICE OF ASSISTANCE AT THE PUBLIC MEETING

The City of Richmond City Commission meetings are available to all persons regardless of
disability. This facility is wheelchair accessible and accessible parking spaces are available.
Requests for accommodations, should you require special assistance, must be made 48
hours prior to this meeting. Braille is not available. Please contact the City Secretary’s
office at (281) 342-5456 ex. 505 for needed accommodations.

If you have any questions, please let me know.
Terri Vela

214ny item on this posted agenda may be discussed in Executive Session provided it is within one of the permitted
categories under Chapter 551 of the Texas Government Code.
Special City Commission Meeting Agenda
August 22,2023
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City of Richmond

Where History Meets Opportunity

Regular Scheduled City Commission Meeting
600 Morton Street

Richmond, Texas 77469
Tuesday, August 22, 2023 at 4:30 P.M.

Al. Call to Order, Quorum Determined, Meeting Declared Open

Any item on this posted agenda may be discussed in Executive Session provided it is within one of the
permitted categories under Chapter 551 of the Texas Government Code.



City of Richmond

Where History Meets Opportunity

Regular Scheduled City Commission Meeting
600 Morton Street

Richmond, Texas 77469
Tuesday, August 22, 2023 at 4:30 P.M.

A2. Recite the Pledge of Allegiance to the U. S. Flag and the Texas Flag.

Any item on this posted agenda may be discussed in Executive Session provided it is within one of the
permitted categories under Chapter 551 of the Texas Government Code.



The US Pledge of Allegiance

| pledge allegiance to the flag
of the United States of
America, And to the Republic
for which it stands, one
Nation Under God,
indivisible, with liberty and

justice for all.

Pledge to the Texas Flag

Honor the Texas flag; |
pledge allegiance to thee,
Texas, one state under God,

one and indivisible.



City of Richmond

Where History Meets Opportunity

Regular Scheduled City Commission Meeting
600 Morton Street

Richmond, Texas 77469
Tuesday, August 22, 2023 at 4:30 P.M.

A4, Discuss and accept the Truth in Taxation Worksheets that coordinate with the FY
2023 Certified Tax Roll.

Any item on this posted agenda may be discussed in Executive Session provided it is within one of the
permitted categories under Chapter 551 of the Texas Government Code.



2023 Tax Rate Calculation Worksheet
Taxing Units Other Than School Districts or Water Districts

City of Richmond 281-342-5456
Taxing Unit Name Phone (area code and number)
402 Morton St, Richmond TX 77469 www.fortbendcountytx.gov
Taxing Unit’s Address, City, State, ZIP Code Taxing Unit's Website Address

GENERAL INFORMATION: Tax Code Section 26.04(c) requires an officer or employee designated by the governing body to calculate the no-new-revenue (NNR) tax rate and
voter-approval tax rate for the taxing unit. These tax rates are expressed in dollars per $100 of taxable value calculated. The calculation process starts after the chief appraiser
delivers to the taxing unit the certified appraisal roll and the estimated values of properties under protest. The designated officer or employee shall certify that the officer or
employee has accurately calculated the tax rates and used values shown for the certified appraisal roll or certified estimate. The officer or employee submits the rates to the
governing body by Aug. 7 or as soon thereafter as practicable.

School districts do not use this form, but instead use Comptroller Form 50-859 Tax Rate Calculation Worksheet, School District without Chapter 313 Agreements or Comptroller Form
50-884 Tax Rate Calculation Worksheet, School District with Chapter 313 Agreements.

Water districts as defined under Water Code Section 49.001(1) do not use this form, but instead use Comptroller Form 50-858 Water District Voter-Approval Tax Rate Worksheet for
Low Tax Rate and Developing Districts or Comptroller Form 50-860 Developed Water District Voter-Approval Tax Rate Worksheet.

The Comptroller’s office provides this worksheet to assist taxing units in determining tax rates. The information provided in this worksheet is offered as technical assistance and not
legal advice. Taxing units should consult legal counsel for interpretations of law regarding tax rate preparation and adoption.

SECTION 1: No-New-Revenue Tax Rate

The NNR tax rate enables the public to evaluate the relationship between taxes for the prior year and for the current year based on a tax rate that would produce the same amount
of taxes (no new taxes) if applied to the same properties that are taxed in both years. When appraisal values increase, the NNR tax rate should decrease.

The NNR tax rate for a county is the sum of the NNR tax rates calculated for each type of tax the county levies.

While uncommon, it is possible for a taxing unit to provide an exemption for only maintenance and operations taxes. In this case, the taxing unit will need to calculate the NNR tax
rate separately for the maintenance and operations tax and the debt tax, then add the two components together.

1. | 2022 total taxable value. Enter the amount of 2022 taxable value on the 2022 tax roll today. Include any adjustments since last year’s certification;
exclude Tax Code Section 25.25(d) one-fourth and one-third over-appraisal corrections from these adjustments. Exclude any property value subject
to an appeal under Chapter 42 as of July 25 (will add undisputed value in Line 6). This total includes the taxable value of homesteads with tax ceil-
ings (will deduct in Line 2) and the captured value for tax increment financing (adjustment is made by deducting TIF taxes, as reflected in Line 17).' s 760,200,030
2. | 2022 tax ceilings. Counties, cities and junior college districts. Enter 2022 total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling provision in 2022
or a prior year for homeowners age 65 or older or disabled, use this step.? s 0
3. | Preliminary 2022 adjusted taxable value. Subtract Line 2 from Line 1. N 760,200,030
0.660000
4. | 2022 total adopted tax rate. s /5100
5. | 2022 taxable value lost because court appeals of ARB decisions reduced 2022 appraised value.
57,057,270
A. 0riginal 2022 ARB ValUES:. . . ... ...ttt et e e $
2,91
B. 2022 values resulting from final court decisions:. ...................cooiiiiiiiiiiiiiiiiiii -8 52,913,650
C. 2022 value loss. Subtract B from A2 N 4,143,620
6. | 2022 taxable value subject to an appeal under Chapter 42, as of July 25.
. 43,555,700
A. 2022 ARB certified value: . ....... .. ... .. it s $
17,422,280
B. 2022 disputed Value:. .. ...t -$
C. 2022 undisputed value. Subtract B from A. * 5 26,133,420
7. | 2022 Chapter 42 related adjusted values. Add Line 5C and Line 6C. 5 30,277,040
' Tex. Tax Code §26.012(14)
2Tex. Tax Code §26.012(14)
3 Tex. Tax Code §26.012(13)
4 Tex. Tax Code §26.012(13)
Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional copies, visit: comptroller.texas.gov/taxes/property-tax

50-856 ¢ 6-23/10



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

Line No-New-Revenue Tax Rate Worksheet

8. | 2022 taxable value, adjusted for actual and potential court-ordered adjustments. Add Line 3 and Line 7.

9. | 2022 taxable value of property in territory the taxing unit deannexed after Jan. 1, 2022. Enter the 2022 value of property in deannexed

territory. ®

10. | 2022 taxable value lost because property first qualified for an exemption in 2023. If the taxing unit increased an original exemption, use
the difference between the original exempted amount and the increased exempted amount. Do not include value lost due to freeport, goods-

in-transit, temporary disaster exemptions. Note that lowering the amount or percentage of an existing exemption in 2023 does not create a new

exemption or reduce taxable value.

1,025,857
A. Absolute exemptions. Use 2022 market Value:...........ooeuuuuiiet it it s
B. Partial exemptions. 2023 exemption amount or 2023 percentage exemption 889.097
HMES 2022 VAlUE:. ..o\ttt ettt et e et e e e e $ '

C. Value loss. Add A and B. ¢

11. | 2022 taxable value lost because property first qualified for agricultural appraisal (1-d or 1-d-1), timber appraisal,

ties that qualified in 2022.

C. Value loss. Subtract B from A.”

12. | Total adjustments for lost value. Add Lines 9, 10C and 11C.

recreational/scenic

appraisal or public access airport special appraisal in 2023. Use only properties that qualified in 2023 for the first time; do not use proper-

13. | 2022 captured value of property in a TIF. Enter the total value of 2022 captured appraised value of property taxable by a taxing unit in a tax
increment financing zone for which 2022 taxes were deposited into the tax increment fund. ®If the taxing unit has no captured appraised value

in line 18D, enter 0.

14. | 2022 total value. Subtract Line 12 and Line 13 from Line 8.

15. | Adjusted 2022 total levy. Multiply Line 4 by Line 14 and divide by $100.

16. | Taxes refunded for years preceding tax year 2022. Enter the amount of taxes refunded by the taxing unit for tax years preceding tax year
2022. Types of refunds include court decisions, Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11 payment errors. Do not

include refunds for tax year 2022. This line applies only to tax years preceding tax year 2022.°

17. | Adjusted 2022 levy with refunds and TIF adjustment. Add Lines 15 and 16. "

18. | Total 2023 taxable value on the 2023 certified appraisal roll today. This value includes only certified values or certified estimate of values
and includes the total taxable value of homesteads with tax ceilings (will deduct in Line 20). These homesteads include homeowners age 65 or

older or disabled. "

A, Certified valUues:. ... o it
B.  Counties: Include railroad rolling stock values certified by the Comptroller’s office: ....................... +$
C.  Pollution control and energy storage system exemption: Deduct the value of property exempted
D. Taxincrement financing: Deduct the 2023 captured appraised value of property taxable by a taxing

unit in a tax increment financing zone for which the 2023 taxes will be deposited into the tax increment

fund. Do not include any new property value that will be included in Line 23 below.™ .................... -$

E. Total 2023 value. Add A and B, then subtract Cand D.

5 Tex. Tax Code §26.012(15)

6 Tex. Tax Code §26.012(15)

7 Tex. Tax Code §26.012(15)

8 Tex. Tax Code §26.03(c)

° Tex. Tax Code §26.012(13)

19 Tex. Tax Code §26.012(13)

! Tex. Tax Code §26.012, 26.04(c-2)
12 Tex. Tax Code §26.03(c)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax

s 952,309,737

Form 50-856

Amount/Rate

s 790,477,070

s 1,914,954

s 952,309,737
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

19.

Total value of properties under protest or not included on certified appraisal roll. *

A. 2023 taxable value of properties under protest. The chief appraiser certifies a list of properties still
under ARB protest. The list shows the appraisal district’s value and the taxpayer’s claimed value, if any,
or an estimate of the value if the taxpayer wins. For each of the properties under protest, use the lowest
27,428,831
of these values. Enter the total value under protest. ™. .. ... .o i $
B. 2023 value of properties not under protest or included on certified appraisal roll. The chief
appraiser gives taxing units a list of those taxable properties that the chief appraiser knows about but
are not included in the appraisal roll certification. These properties also are not on the list of properties
that are still under protest. On this list of properties, the chief appraiser includes the market value,
appraised value and exemptions for the preceding year and a reasonable estimate of the market value,
appraised value and exemptions for the current year. Use the lower market, appraised or taxable value
(as appropriate). Enter the total value of property not on the certifiedroll. ™ ... +5$

C. Total value under protest or not certified. Add A and B.

Form 50-856

s 27,428,831

2023 tax ceilings. Counties, cities and junior colleges enter 2023 total taxable value of homesteads with tax ceilings. These include the home-
steads of homeowners age 65 or older or disabled. Other taxing units enter 0. If your taxing unit adopted the tax ceiling provision in 2022 or a
prior year for homeowners age 65 or older or disabled, use this step.'®

2023 total taxable value. Add Lines 18E and 19C. Subtract Line 20. "7

s 979,738,568

Total 2023 taxable value of properties in territory annexed after Jan. 1, 2022. Include both real and personal property. Enter the 2023
value of property in territory annexed. '®

s 1,915,751

Total 2023 taxable value of new improvements and new personal property located in new improvements. New means the item was
not on the appraisal roll in 2022. An improvement is a building, structure, fixture or fence erected on or affixed to land. New additions to exist-
ing improvements may be included if the appraised value can be determined. New personal property in a new improvement must have been
brought into the taxing unit after Jan. 1, 2022 and be located in a new improvement. New improvements do include property on which a tax
abatement agreement has expired for 2023.

s 75,754,166

Total adjustments to the 2023 taxable value. Add Lines 22 and 23.

s 77,669,917

Adjusted 2023 taxable value. Subtract Line 24 from Line 21.

s 902,068,651

2023 NNR tax rate. Divide Line 17 by Line 25 and multiply by $100. %

s 0.580226

/5100

27.

COUNTIES ONLY. Add together the NNR tax rates for each type of tax the county levies. The total is the 2023 county NNR tax rate. %'

/5100

SECTION 2: Voter-Approval Tax Rate

The voter-approval tax rate is the highest tax rate that a taxing unit may adopt without holding an election to seek voter approval of the rate. The voter-approval tax rate is split
into two separate rates:

1. Maintenance and Operations (M&O) Tax Rate: The M&O portion is the tax rate that is needed to raise the same amount of taxes that the taxing unit levied in the prior year
plus the applicable percentage allowed by law. This rate accounts for such things as salaries, utilities and day-to-day operations.

2. Debt Rate: The debt rate includes the debt service necessary to pay the taxing unit's debt payments in the coming year. This rate accounts for principal and interest on bonds
and other debt secured by property tax revenue.

The voter-approval tax rate for a county is the sum of the voter-approval tax rates calculated for each type of tax the county levies. In most cases the voter-approval tax rate

exceeds the no-new-revenue tax rate, but occasionally decreases in a taxing unit’s debt service will cause the NNR tax rate to be higher than the voter-approval tax rate.

28.

2022 M&O tax rate. Enter the 2022 M&O tax rate.

s 0.441954

/5100

29,

2022 taxable value, adjusted for actual and potential court-ordered adjustments. Enter the amount in Line 8 of the No-New-Revenue Tax
Rate Worksheet.

s 790,477,070

" Tex. Tax Code §26.01(c) and (d)
4 Tex. Tax Code §26.01(c)

' Tex. Tax Code §26.01(d)

16 Tex. Tax Code §26.012(6)(B)

7 Tex. Tax Code §26.012(6)

18 Tex. Tax Code §26.012(17)

1% Tex. Tax Code §26.012(17)

2 Tex. Tax Code §26.04(c)

21 Tex. Tax Code §26.04(d)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

Line Voter-Approval Tax Rate Worksheet

30. | Total 2022 M&O levy. Multiply Line 28 by Line 29 and divide by $100

31. | Adjusted 2022 levy for calculating NNR M&O rate.

A.  M&O taxes refunded for years preceding tax year 2022. Enter the amount of M&O taxes
refunded in the preceding year for taxes before that year. Types of refunds include court decisions,
Tax Code Section 25.25(b) and (c) corrections and Tax Code Section 31.11 payment errors. Do not
include refunds for tax year 2022. This line applies only to tax years preceding tax year 2022. ..............

B. 2022 taxes in TIF. Enter the amount of taxes paid into the tax increment fund for a reinvestment
zone as agreed by the taxing unit. If the taxing unit has no 2023 captured appraised value in
LINE 18D, BNEOE ..o vttt ettt e et e e e e s -3

C. 2022 transferred function. If discontinuing all of a department, function or activity and
transferring it to another taxing unit by written contract, enter the amount spent by the taxing
unit discontinuing the function in the 12 months preceding the month of this calculation. If the
taxing unit did not operate this function for this 12-month period, use the amount spent in the last
full fiscal year in which the taxing unit operated the function. The taxing unit discontinuing the function
will subtract this amount in D below. The taxing unit receiving the function will add this amount in
D below. Other taxing UNits €Ner 0. ... ouuune ettt ettt e et e et e e eaneas +/-$

D. 2022 M&O levy adjustments. Subtract B from A. For taxing unit with C, subtract if
discontinuing function and add if receiving function.................oooiiiiiiiiiiii $

E. AddLine 30to 31D.

32. | Adjusted 2023 taxable value. Enter the amount in Line 25 of the No-New-Revenue Tax Rate Worksheet.

33. | 2023 NNR M&O rate (unadjusted). Divide Line 31E by Line 32 and multiply by $100.

34. | Rate adjustment for state criminal justice mandate. %
If not applicable or less than zero, enter 0.

A. 2023 state criminal justice mandate. Enter the amount spent by a county in the previous 12 months
providing for the maintenance and operation cost of keeping inmates in county-paid facilities after they
have been sentenced. Do not include any state reimbursement received by the county for the same purpose.  $

B. 2022 state criminal justice mandate. Enter the amount spent by a county in the 12 months prior to
the previous 12 months providing for the maintenance and operation cost of keeping inmates in
county-paid facilities after they have been sentenced. Do not include any state reimbursement received
by the county for the same purpose. Enter zero if this is the first time the mandate applies................. -$

C.  Subtract B from A and divide by Line 32 and multiply by $100............cooiiii $

D. Enter the rate calculated in C. If not applicable, enter 0.

35. | Rate adjustment for indigent health care expenditures.
If not applicable or less than zero, enter 0.

A. 2023 indigent health care expenditures. Enter the amount paid by a taxing unit providing for the
maintenance and operation cost of providing indigent health care for the period beginning on
July 1, 2022 and ending on June 30, 2023, less any state assistance received for the same purpose. ........ $

B. 2022 indigent health care expenditures. Enter the amount paid by a taxing unit providing for
the maintenance and operation cost of providing indigent health care for the period beginning
on July 1,2021 and ending on June 30, 2022, less any state assistance received
fOr the SAME PUIPOSE.. . .\ttt ettt et et e et et e e ettt e e e et e e -$

C.  Subtract B from A and divide by Line 32 and multiply by $100............coiii $

D. Enter the rate calculated in C. If not applicable, enter 0.

2 [Reserved for expansion]
% Tex. Tax Code §26.044
% Tex. Tax Code §26.0441

For additional copies, visit: comptroller.texas.gov/taxes/property-tax

Form 50-856

Amount/Rate

3,493,545
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856
Line Voter-Approval Tax Rate Worksheet Amount/Rate
36. | Rate adjustment for county indigent defense compensation. »
If not applicable or less than zero, enter 0.
A. 2023 indigent defense compensation expenditures. Enter the amount paid by a county to provide
appointed counsel for indigent individuals and fund the operations of a public defender’s office under
Article 26.044, Code of Criminal Procedure for the period beginning on July 1, 2022 and ending on 0
June 30, 2023, less any state grants received by the county for the same purpose................c.cooone. s
B. 2022 indigent defense compensation expenditures. Enter the amount paid by a county to provide
appointed counsel for indigent individuals and fund the operations of a public defender’s office under
Article 26.044, Code of Criminal Procedure for the period beginning on July 1, 2021 and ending on 0
June 30, 2022, less any state grants received by the county for the same purpose................c.coounn. s
C.  Subtract B from A and divide by Line 32 and multiply by $100..............ooii S_O ________ /$100
D.  Multiply B by 0.05 and divide by Line 32 and multiply by $100............coiiiiiiiia $£) 77777777 /$100
E.  Enter the lesser of C and D. If not applicable, enter 0. s 0 /5100
37. | Rate adjustment for county hospital expenditures. *
If not applicable or less than zero, enter 0.
A. 2023 eligible county hospital expenditures. Enter the amount paid by the county or municipality
to maintain and operate an eligible county hospital for the period beginning on July 1, 2022 and 0
eNdiNG 0N JUNE 30, 2023, ...ttt et et et e et et e e e e S
B. 2022 eligible county hospital expenditures. Enter the amount paid by the county or municipality
to maintain and operate an eligible county hospital for the period beginning on July 1, 2021 and 0
eNdiNG ON JUNE 30, 2022, ...ttt ittt ettt e et e e e e e e S
0
C.  Subtract B from A and divide by Line 32 and multiply by $100...........coviiiiiiiiii i S /$100
D.  Multiply B by 0.08 and divide by Line 32 and multiply by $100.............ooiiiiiiiiiiiiiiiiiiaas S_O ________ /5100
E.  Enterthe lesser of Cand D, if applicable. If not applicable, enter 0. s 0 /5100
38. | Rate adjustment for defunding municipality. This adjustment only applies to a municipality that is considered to be a defunding municipal-
ity for the current tax year under Chapter 109, Local Government Code. Chapter 109, Local Government Code only applies to municipalities with
a population of more than 250,000 and includes a written determination by the Office of the Governor. See Tax Code Section 26.0444 for more
information.
A. Amount appropriated for public safety in 2022. Enter the amount of money appropriated for public 0
safety in the budget adopted by the municipality for the preceding fiscal year.....................coooe. s
B.  Expenditures for public safety in 2022. Enter the amount of money spent by the municipality for public 0
safety during the preceding fiscal year. ... .. ... iiii it s
C.  Subtract B from A and divide by Line 32 and multiply by $100 ... 59 77777777 /$100
D. Enter the rate calculated in C. If not applicable, enter 0. s 0 /5100
39. | Adjusted 2023 NNR M&O rate. Add Lines 33, 34D, 35D, 36E, and 37E. Subtract Line 38D. s 0.389726 /6100
40. | Adjustment for 2022 sales tax specifically to reduce property taxes. Cities, counties and hospital districts that collected and spent addi-
tional sales tax on M&O expenses in 2022 should complete this line. These entities will deduct the sales tax gain rate for 2023 in Section 3. Other
taxing units, enter zero.
A.  Enter the amount of additional sales tax collected and spent on M&O expenses in 2022, if any.
Counties must exclude any amount that was spent for economic development grants from the amount 2012711
(T SR ) o =1 | S N g
B. Divide Line 40A by Line 32 and multiply by $T00 . ... ...ooiiriite e S,O;Z,Zil,zi,,,moo
i i 0.612847
C.  Add Line 40B to Line 39. g Ootesar /5100
41. | 2023 voter-approval M&O rate. Enter the rate as calculated by the appropriate scenario below. $ 3;613&9,6,,,,/5100
Special Taxing Unit. If the taxing unit qualifies as a special taxing unit, multiply Line 40C by 1.08.
- or -
Other Taxing Unit. If the taxing unit does not qualify as a special taxing unit, multiply Line 40C by 1.035.
2 Tex. Tax Code §26.0442
% Tex. Tax Code §26.0443
For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 5



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

Line Voter-Approval Tax Rate Worksheet Amount/Rate

D41.| Disaster Line 41 (D41): 2023 voter-approval M&O rate for taxing unit affected by disaster declaration. If the taxing unit is located in an
area declared a disaster area and at least one person is granted an exemption under Tax Code Section 11.35 for property located in the taxing
unit, the governing body may direct the person calculating the voter-approval tax rate to calculate in the manner provided for a special taxing
unit. The taxing unit shall continue to calculate the voter-approval tax rate in this manner until the earlier of
1) the first year in which total taxable value on the certified appraisal roll exceeds the total taxable value of

the tax year in which the disaster occurred, or
2) the third tax year after the tax year in which the disaster occurred

If the taxing unit qualifies under this scenario, multiply Line 40C by 1.08. % If the taxing unit does not qualify, do not complete
Disaster Line 41 (Line D41). s 0 /6100

42. | Total 2023 debt to be paid with property taxes and additional sales tax revenue. Debt means the interest and principal that will be paid
on debts that:
(1) are paid by property taxes,

(2) are secured by property taxes,
(3) are scheduled for payment over a period longer than one year, and
(4) are not classified in the taxing unit’s budget as M&O expenses.

A. Debt also includes contractual payments to other taxing units that have incurred debts on behalf of this taxing unit, if those debts
meet the four conditions above. Include only amounts that will be paid from property tax revenue. Do not include appraisal district
budget payments. If the governing body of a taxing unit authorized or agreed to authorize a bond, warrant, certificate of obligation, or
other evidence of indebtedness on or after Sept. 1, 2021, verify if it meets the amended definition of debt before including it here. 2

4,457,672
Enter debt amoUNt . ..o ..o s S

B. Subtract unencumbered fund amount used to reduce totaldebt. ...l =S 2
C. Subtract certified amount spent from sales tax to reduce debt (enter zero if none) .................... -5
D. Subtract amount paid from other resources.............oooiiiiiiiii i e

E. Adjusted debt. Subtract B, C and D from A. s 2,180,651

43. | Certified 2022 excess debt collections. Enter the amount certified by the collector. s 0

44, | Adjusted 2023 debt. Subtract Line 43 from Line 42E. s 2,180,651

45. | 2023 anticipated collection rate.

A.  Enter the 2023 anticipated collection rate certified by the collector.®® ...l S %
B.  Enterthe 2022 actual collection rate. . .......co.iuiii ittt e et s o %
C.  Enterthe 2027 actual collection rate. .........iriii e et e o %

D. Enterthe 2020 actual collection rate. . .........iuiinin it e e R %

E. If the anticipated collection rate in A is lower than actual collection rates in B, C and D, enter the lowest
collection rate from B, C and D. If the anticipated rate in A is higher than at least one of the rates in the

prior three years, enter the rate from A. Note that the rate can be greater than 100%. 3' 100.72 %

46. | 2023 debt adjusted for collections. Divide Line 44 by Line 45E. N 2,165,062

47. | 2023 total taxable value. Enter the amount on Line 21 of the No-New-Revenue Tax Rate Worksheet. s 979,738,568

48. | 2023 debt rate. Divide Line 46 by Line 47 and multiply by $100. s 0.220983 /5100

49. | 2023 voter-approval tax rate. Add Lines 41 and 48. s 0.855279 /5100

D49. Disaster Line 49 (D49): 2023 voter-approval tax rate for taxing unit affected by disaster declaration. Complete this line if the taxing
unit calculated the voter-approval tax rate in the manner provided for a special taxing unit on Line D41.
Add Line D41 and 48. s /5100

2 Tex. Tax Code §26.042(a)

% Tex. Tax Code §26.012(7)

» Tex. Tax Code §26.012(10) and 26.04(b)
3 Tex. Tax Code §26.04(b)

31 Tex. Tax Code §5§26.04(h), (h-1) and (h-2)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 6



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

50. | COUNTIES ONLY. Add together the voter-approval tax rates for each type of tax the county levies. The total is the 2023 county voter-approval

tax rate. $ /5100

SECTION 3: NNR Tax Rate and Voter-Approval Tax Rate Adjustments for Additional Sales Tax to Reduce Property Taxes

Cities, counties and hospital districts may levy a sales tax specifically to reduce property taxes. Local voters by election must approve imposing or abolishing the additional sales
tax. If approved, the taxing unit must reduce its NNR and voter-approval tax rates to offset the expected sales tax revenue.

This section should only be completed by a county, city or hospital district that is required to adjust its NNR tax rate and/or voter-approval tax rate because it adopted the
additional sales tax.

51. | Taxable Sales. For taxing units that adopted the sales tax in November 2022 or May 2023, enter the Comptroller’s estimate of taxable sales for
the previous four quarters. 3 Estimates of taxable sales may be obtained through the Comptroller’s Allocation Historical Summary webpage.
Taxing units that adopted the sales tax before November 2022, enter 0. s 0
52. | Estimated sales tax revenue. Counties exclude any amount that is or will be spent for economic development grants from the amount of esti-
mated sales tax revenue. 3
Taxing units that adopted the sales tax in November 2022 or in May 2023. Multiply the amount on Line 51 by the sales tax rate (.01,
.005 or .0025, as applicable) and multiply the result by .95.3*
- or -
Taxing units that adopted the sales tax before November 2022. Enter the sales tax revenue for the previous four quarters. Do not
multiply by .95. s 2,020,753
53. | 2023 total taxable value. Enter the amount from Line 21 of the No-New-Revenue Tax Rate Worksheet. s 979,738,568
54. | Sales tax adjustment rate. Divide Line 52 by Line 53 and multiply by $100. s 0.206255 /5100
55. | 2023 NNR tax rate, unadjusted for sales tax.> Enter the rate from Line 26 or 27, as applicable, on the No-New-Revenue Tax Rate Worksheet. s 0.580226 /5100
56. | 2023 NNR tax rate, adjusted for sales tax.
Taxing units that adopted the sales tax in November 2022 or in May 2023. Subtract Line 54 from Line 55. Skip to Line 57 if you
adopted the additional sales tax before November 2022. s 0.580226 /5100
57. | 2023 voter-approval tax rate, unadjusted for sales tax.* Enter the rate from Line 49, Line D49 (disaster) or Line 50 (counties) as applicable,
of the Voter-Approval Tax Rate Worksheet. s 0.855279 /5100
58. | 2023 voter-approval tax rate, adjusted for sales tax. Subtract Line 54 from Line 57. s 0.649024 /5100

SECTION 4: Voter-Approval Tax Rate Adjustment for Pollution Control

A taxing unit may raise its rate for M&O funds used to pay for a facility, device or method for the control of air, water or land pollution. This includes any land, structure, building,
installation, excavation, machinery, equipment or device that is used, constructed, acquired or installed wholly or partly to meet or exceed pollution control requirements. The
taxing unit’s expenses are those necessary to meet the requirements of a permit issued by the Texas Commission on Environmental Quality (TCEQ). The taxing unit must provide
the tax assessor with a copy of the TCEQ letter of determination that states the portion of the cost of the installation for pollution control.

This section should only be completed by a taxing unit that uses M&O funds to pay for a facility, device or method for the control of air, water or land pollution.

59. | Certified expenses from the Texas Commission on Environmental Quality (TCEQ). Enter the amount certified in the determination letter
from TCEQ. ¥ The taxing unit shall provide its tax assessor-collector with a copy of the letter. s 0
60. | 2023 total taxable value. Enter the amount from Line 21 of the No-New-Revenue Tax Rate Worksheet. s 979,738,568
61. | Additional rate for pollution control. Divide Line 59 by Line 60 and multiply by $100. s 0 /5100

62. | 2023 voter-approval tax rate, adjusted for pollution control. Add Line 61 to one of the following lines (as applicable): Line 49, Line D49
(disaster), Line 50 (counties) or Line 58 (taxing units with the additional sales tax). s 0.649024

/5100

32 Tex. Tax Code §26.041(d)
3 Tex. Tax Code §26.041(i)
34 Tex. Tax Code §26.041(d)
% Tex. Tax Code §26.04(c)
% Tex. Tax Code §26.04(c)
37 Tex. Tax Code §26.045(d)
38 Tex. Tax Code §26.045(i)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 7



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts

SECTION 5: Voter-Approval Tax Rate Adjustment for Unused Increment Rate

The unused increment rate is the rate equal to the difference between the adopted tax rate and voter-approval tax rate adjusted to remove the unused increment rate for the prior
three years. * In a year where a taxing unit adopts a rate by applying any portion of the unused increment rate, the portion of the unused increment rate must be backed out of the

calculation for that year.

The difference between the adopted tax rate and adjusted voter-approval tax rate is considered zero in the following scenarios:

«  ataxyear before 2020; ©

« ataxyear in which the municipality is a defunding municipality, as defined by Tax Code Section 26.0501(a); *' or

Form 50-856

« after Jan. 1, 2022, a tax year in which the comptroller determines that the county implemented a budget reduction or reallocation described by Local Government Code
Section 120.002(a) without the required voter approval. #?

Individual components can be negative, but the overall rate would be the greater of zero or the calculated rate.

This section should only be completed by a taxing unit that does not meet the definition of a special taxing unit. **

63. | Year 3 component. Subtract the 2022 actual tax rate and the 2022 unused increment rate from the 2022 voter-approval tax rate.

A.  Voter-approval tax rate (LINE 67). .. ...ttt ettt et ettt e ettt $ 0.729042 /$100

B.  Unused increment rate (LINE 66). . . ....veniniet ettt et ettt e e e $ 0.000001 /$100

G SUBLIACt BFrOm A L oo $ 0.729041 /5100

0 Ve (oo 1 {<To N 3 {0 $ 0.660000 /$100

B U o] 4 - et D T GO $ 0.069041 /$100
64. | Year 2 component. Subtract the 2021 actual tax rate and the 2021 unused increment rate from the 2021 voter-approval tax rate.

A.  Voter-approval tax rate (LINE 67). ... vunee ittt et ettt et e e e e e e e e e ¢ 0.630392 /$100

B.  Unused increment rate (LINE 66). .. .....vninirte ittt ettt e et S 0.000000 /$100

L YU o] = Yot 3 o) o 41 $ 0.630392 /$100

[0 Yo (oo} e I 3 - (P S 0.680000 /$100

N1 (T 4 DB {10011 N O PP E ¢ ~0-049608 /$100
65. | Year 1 component. Subtract the 2020 actual tax rate and the 2020 unused increment rate from the 2020 voter-approval tax rate.

A.  Voter-approval tax rate (LINE 65). . .. ...ttt ettt ettt et ettt e e ¢ 0.687773 /$100

B.  Unused increment rate (LiNE 64). .. ...oivir ettt ettt ettt e ettt S 0.000000 /5100

G SUBEIACE B O A oottt e S 0.687773 /$100

D, AdOPed TaX Rate. . ..ttt ettt ettt e $ 0.687772 /$100

B U o4 - et D T GO $ 0.000001 /$100
66. | 2023 unused increment rate. Add Lines 63E, 64E and 65E. s 0.019434 /5100
67. | Total 2023 voter-approval tax rate, including the unused increment rate. Add Line 66 to one of the following lines (as applicable): Line 49,

Line D49 (disaster), Line 50 (counties), Line 58 (taxing units with the additional sales tax) or Line 62 (taxing units with pollution control). s 0.668458 /5100

3 Tex. Tax Code §26.013(a)

4 Tex. Tax Code §26.013(c)

“ Tex. Tax Code §§26.0501(a) and (c)

“2 Tex. Local Gov't Code §120.007(d), effective Jan. 1, 2022
* Tex. Tax Code §26.063(a)(1)

4 Tex. Tax Code §26.012(8-a)

4 Tex. Tax Code §26.063(a)(1)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax
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2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

SECTION 6: De Minimis Rate

The de minimis rate is the rate equal to the sum of the no-new-revenue maintenance and operations rate, the rate that will raise $500,000, and the current debt rate for a taxing unit. *

This section should only be completed by a taxing unit that is a municipality of less than 30,000 or a taxing unit that does not meet the definition of a special taxing unit. *

68. | Adjusted 2023 NNR M&O tax rate. Enter the rate from Line 39 of the Voter-Approval Tax Rate Worksheet s 0.389726 /6100
69. | 2023 total taxable value. Enter the amount on Line 21 of the No-New-Revenue Tax Rate Worksheet. s 979,738,568

70. | Rate necessary to impose $500,000 in taxes. Divide $500,000 by Line 69 and multiply by $100. s 0.051034 /4100
71. | 2023 debt rate. Enter the rate from Line 48 of the Voter-Approval Tax Rate Worksheet. s 0.220983 /6100
72. | De minimis rate. Add Lines 68, 70 and 71. s 0.661743 /5100

SECTION 7: Voter Approval Tax Rate Adjustment for Emergency Revenue Rate

In the tax year after the end of the disaster calculation time period detailed in Tax Code Section 26.042(a), a taxing unit that calculated its voter-approval tax rate in the manner
provided for a special taxing unit due to a disaster must calculate its emergency revenue rate and reduce its voter-approval tax rate for that year.*

Similarly, if a taxing unit adopted a tax rate that exceeded its voter-approval tax rate, calculated normally, without holding an election to respond to a disaster, as allowed by Tax
Code Section 26.042(d), in the prior year, it must also reduce its voter-approval tax rate for the current tax year. ¥

This section will apply to a taxing unit other than a special taxing unit that:
- directed the designated officer or employee to calculate the voter-approval tax rate of the taxing unit in the manner provided for a special taxing unit in the prior year; and

«  the current year is the first tax year in which the total taxable value of property taxable by the taxing unit as shown on the appraisal roll for the taxing unit submitted by the
assessor for the taxing unit to the governing body exceeds the total taxable value of property taxable by the taxing unit on January 1 of the tax year in which the disaster
occurred or the disaster occurred four years ago. This section will apply to a taxing unit in a disaster area that adopted a tax rate greater than its voter-approval tax rate
without holding an election in the prior year.

Note: This section does not apply if a taxing unit is continuing to calculate its voter-approval tax rate in the manner provided for a special taxing unit because it is still within the
disaster calculation time period detailed in Tax Code Section 26.042(a) because it has not met the conditions in Tax Code Section 26.042(a)(1) or (2).

73. | 2022 adopted tax rate. Enter the rate in Line 4 of the No-New-Revenue Tax Rate Worksheet. s 0.660000 /6100
74. | Adjusted 2022 voter-approval tax rate. Use the taxing unit's Tax Rate Calculation Worksheets from the prior year(s) to complete this line.
If a disaster occurred in 2022 and the taxing unit calculated its 2022 voter-approval tax rate using a multiplier of 1.08 on Disaster Line 41 (D41)
of the 2022 worksheet due to a disaster, complete the applicable sections or lines of Form 50-856-a, Adjusted Voter-Approval Tax Rate for Taxing
Units in Disaster Area Calculation Worksheet.
- or -
If a disaster occurred prior to 2022 for which the taxing unit continued to calculate its voter-approval tax rate using a multiplier of 1.08 on ¢ 0 /5100
Disaster Line 41 (D41) in 2022, complete the separate Adjusted Voter-Approval Tax Rate for Taxing Units in Disaster Area Calculation Worksheet to
recalculate the voter-approval tax rate the taxing unit would have calculated in 2022 if it had generated revenue based on an adopted tax rate
using a multiplier of 1.035 in the year(s) following the disaster. *® Enter the final adjusted 2022 voter-approval tax rate from the worksheet.
- or -
If the taxing unit adopted a tax rate above the 2022 voter-approval tax rate without calculating a disaster tax rate or holding an election due to
a disaster, no recalculation is necessary. Enter the voter-approval tax rate from the prior year’s worksheet.
75. | Increase in 2022 tax rate due to disaster. Subtract Line 74 from Line 73. s 0 /5100
76. | Adjusted 2022 taxable value. Enter the amount in Line 14 of the No-New-Revenue Tax Rate Worksheet. s 788,562,116
77. | Emergency revenue. Multiply Line 75 by Line 76 and divide by $100. s 0
78. | Adjusted 2023 taxable value. Enter the amount in Line 25 of the No-New-Revenue Tax Rate Worksheet. s 902,068,651
79. | Emergency revenue rate. Divide Line 77 by Line 78 and multiply by $100. * s 0 /5100

“ Tex. Tax Code §26.042(b)
7 Tex. Tax Code §26.042(f)
8 Tex. Tax Code §26.042(c)
4 Tex. Tax Code §26.042(b)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 9



2023 Tax Rate Calculation Worksheet — Taxing Units Other Than School Districts or Water Districts Form 50-856

80. | 2023 voter-approval tax rate, adjusted for emergency revenue. Subtract Line 79 from one of the following lines (as applicable): Line 49,
Line D49 (disaster), Line 50 (counties), Line 58 (taxing units with the additional sales tax), Line 62 (taxing units with pollution control) or Line 67

(taxing units with the unused increment rate). ¢ 0.668458 /5100

SECTION 8: Total Tax Rate

Indicate the applicable total tax rates as calculated above.

NO-NEW-TEVENUE BAX FATE. ... ... .ttt ettt ettt et ettt e ettt et e ettt e e et e et s 0.580226 /%100
As applicable, enter the 2023 NNR tax rate from: Line 26, Line 27 (counties), or Line 56 (adjusted for sales tax).
Indicate the line number used: 26

VOter-aPPrOVal taX FAte. .. .. ..ottt ettt ettt et e e e e e e e e e e $ 0668458 /$100
As applicable, enter the 2023 voter-approval tax rate from: Line 49, Line D49 (disaster), Line 50 (counties), Line 58 (adjusted for sales tax),

Line 62 (adjusted for pollution control), Line 67 (adjusted for unused increment), or Line 80 (adjusted for emergency revenue).

Indicate the line number used: 67

10T 1T 1 T30 - 1 - S 0661743
If applicable, enter the 2023 de minimis rate from Line 72.

SECTION 9: Taxing Unit Representative Name and Signature

Enter the name of the person preparing the tax rate as authorized by the governing body of the taxing unit. By signing below, you certify that you are the designated officer or
employee of the taxing unit and have accurately calculated the tax rates using values that are the same as the values shown in the taxing unit’s certified appraisal roll or certified
estimate of taxable value, in accordance with requirements in the Tax Code. *°

/$100

print

here P Keisha smith, Pcc, cTOP

Printed Name of Taxing Unit Representative

sion o Koisha Spith & & 2025

Taxing Unit Representative Date

0 Tex. Tax Code §526.04(c-2) and (d-2)

For additional copies, visit: comptroller.texas.gov/taxes/property-tax Page 10
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City of Richmond

Where History Meets Opportunity

Regular Scheduled City Commission Meeting
(in person)
600 Morton Street

Richmond, Texas 77469
Tuesday, August 22, 2023 at 4:30 P.M.

AS. Review and discuss FY 2023-24 Annual Budget Workshop to discuss Tax Rate and
amendments to the Development Corporation of Richmond.

Any item on this posted agenda may be discussed in Executive Session provided it is within one of the
permitted categories under Chapter 551 of the Texas Government Code.



FY24 Proposed Budget

Workshop

i\

RICHMOND
EST. TEXAS 1837

Citv of Richmond. Texas



FYZ24 Property Tax

i\

RICHMOND
EST. TEXAS 1837

Citv of Richmond. Texas



Property Tax Key Terms

» No-new-revenue Tax Rate
- Is the rate that will provide a taxing unit with the same
amount of revenue on properties taxed in the preceding year
» Voter Approval Tax Rate

> Is the rate that will provide a taxing unit with no more than a
3.5% increase on the same properties taxed in the preceding

year
Adjusted for (not all inclusive):
Lawsuits/court ordered reductions
Sales tax for property tax reduction gain

m Collections

RICHMOND Debt payments

est. TEXAS 1637

Citv of Richmond. Texae




Property Tax Key Terms

» De Minimis Tax Rate

- The rate when applied to a taxing current value, will impose
an amount of taxes equal to $500,000

- Applies to cities with a population less than 30,000
» Unused Increment Rate

- 3-year rolling sum of the difference between the adopted tax
rate and the voter approval rate

i\

RICHMOND
est. TEXAS 13

Citv of Richmond. Texae




Property Tax Composition — Net Taxable Value

i\

RICHMOND
EST. TEXAS 1837

Commercial Residential
Tax Year 2023 % Total Tax Year 2023 % Total Total Tax Year 2023  Total % Total
Land 148,527,804 15.16% 76,272,281 7.78% 224,800,085 22.94%
Improvements 694,509,551 70.89% 513,299,079 52.39% 1,207,808,630 123.28%
Other 93,433,996 9.54% 0.00% 93,433,996 9.54%
Adjustments (443,429,267) -45.26% (75,116,005) -7.67% (518,545,272) -52.93%
Productivity (5,629,968) -0.57% 0.00% (5,629,968) -0.57%
Exemptions (459,255) -0.05% (21,669,648) -2.21% (22,128,903) -2.26%
Grand Total 486,952,861 49.70% 492,785,707 50.30% 979,738,568 100.00%

Citv of Richmond. Texas



Property Tax Composition

Taxable Vs. Exempt Residential vs. Commercial

B Commercial

B Residential

B Total Exemptions

B Net Taxable

CES G EREL Commercial
50% 50%

i\

RICHMOND
EST. TEXAS 1837

Citv of Richmond, Texas




Property Tax

Property Tax Composition

B Commercial M Residential

1,200,000,000

1,000,000,000

800,000,000
492,785,707

600,000,000 375,624,918

400,000,000

m 486,952,861
200,000,000 391,978,665

RICHMOND
EST. TEXAS 1837

Citv of Richmond, Texas



Property Tax

AVERAGE HOME VALUE

200,000

184,142
180,000

160,000
148,709

140,000

120,000

92,012

—

100,000

80,000
60,000

40,000

Jﬂm 20,000

RICHMOND
EST. TEXAS 1837 -

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23

Citv of Richmond, Texas




Property Tax Proposed Rate

» Proposed Tax Rate

- Staff recommends consideration of no change in the
nominal tax rate

- Rationale:

$31,527,392 is still under ARB review, and $27,428,831 is
assumed in the tax rate calculation
Exposure of up to $181,030.28 at $0.66

Lowering tax rate too fast may impact growth, future
annexation of MUDs, and return on investments

Helps mitigate exposure to inflation and reduce any
PN potential drawdown in the General Fund

RICHMOND Allows for a stable transition down in the tax rate
' minimizing likelihood of a seesaw effect in the tax rate

Citv of Richmond. Texae



Levy per cent and fraction thereof

Cent/Fraction Levy @ 98%

0.01 $96,014

0.005 $48,007

i\

RICHMOND
EST. TEXAS 1837

0.0025 $24,004
Citvy of Richmond, Texas




Opportunity Cost

» Reduction in 0.01 is equivalent to $96,014 which could assist in
hedging against the volatility of sales tax

» $96,014 is approximately the annual payment for $1.3 M in debt
issuance

» Inflation
» Additional personnel to maintain service levels
» Unconstrained CIP
» Long term financial impact
- Recent legislation

m Prohibits City from repealing or reducing an optional percentage
RICHMOND homestead exemption that was granted for the 2022 tax year

o TEXAS Expires December 31, 2027

Citv of Richmond. Texae



Exemption Enhancements

Exemption Type Amount/% Exemption Exemption 2023 Revenue
2023 Count | Certified Valuation
(Estimate)

Over 65 $6,000 $4,740,000 ($31,284)
Homestead 2.5% or 5,000 Whichever is Greater ] ,707 10,006,309 ($66,041)
Exemption (Newly Adopted)

Tol | 514746309] (597,329

i\

RICHMOND
EST. TEXAS 1837

City of Richmond, Texas




Capital Project Funding Example

NEW CITY HALL . Estimated Cost
 Annual Debt Payment

e Terms
« Amount of Tax Rate

RICHMOND

est. TEXAS 1637

$20.0 M
$ 1.5 M
20 Years
15.5 Cents

Citv of Richmond. Texae



Property Tax

Historical Tax Rate

e e a
\ g g

0.79000 —_—

0.77000

0.75000

0.73000

0.71000

0.69000

0.67000 0.66000

m 0.65000

RICHMOND FYO9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24
EST. TEXAS 1837

—¢=1aXx Rate

Citv of Richmond. Texas




Tax Rate Comparison

i\

RICHMOND
EST. TEXAS 1837

Description FY2023 FY2024
Adopted/Proposed M&O Tax Rate 0.441954 0.439017
Adopted/Proposed Debt Tax Rate 0.218046 0.220983

Adopted/Proposed Tax Rate 0.660000 0.660000
No-new-revenue Tax Rate 0.602189 0.580226
No-new-Revenue M&O Tax Rate 0.450500 0.389726
Voter Approval M&O Tax Rate 0.773805 0.634296
Voter Approval Tax Rate 0.729042 0.668458
De Minimis Tax Rate 0.733683 0.661743

Citv of Richmond, Texas



Neighboring City Tax Rates and Valuation

City Tax Rate 2023 Taxable |Annual Revenue
Value (Estimate) (Estimate)
Sugar Land 0.346500 $20.44 B $69.41 M
Missouri City 0.573750 $10.33 B $58.07 M
Rosenberg 0.355000 $4.22 B $14.68 M
Fulshear 0.180572 $3.99 B $7.07 M
Katy 0.440000 $1.97 B $8.50 M
Richmond 0.660000 $0.98 B $6.37 M
Meadows Place 0.806000 $0.51 B $4.00 M
afff\ | Needville 0.358642 $0.29 B $1.03 M

RICHMOND
est. TEXAS 13

Citv of Richmond. Texae




Tax Rate Comparison to Budget

Description Budget Proposed Variance
Tax Levy $6,048,527 $6,336,949 $288,422
Delinquent/Penalties & Interest $116,000 $116,000 -
Total Property Tax Revenue $6,164,527 $6,452,949 $288,422

With .01 Cent

Description Reduction Variance
Tax Levy $6,048,527 $6,240,935 $192,408
Delinquent/Penalties & Interest $116,000 $116,000 -
m Total Property Tax Revenue $6,164,527 $6,356,935 $192,408

RICHMOND
EST. TEXAS 1837

Citv of Richmond, Texas




Truth In Taxation - Adoption Process

» In addition to publishing notices in the Newspaper and on the City
website, the following additional steps must be taken:

.. Public Hearing on the Budget
. Budget Adoption
» Budget must be approved before the Tax Rate
»  Simple majority
u. Public Hearing on the Tax Rate
v. Approval of the Tax Rate
» Super majority
» Adopted in two parts
Maintenance & Operations
m Debt Service
rRicimonp V- Record vote to ratify the tax rate increase in the budget
or TEXAS v I. Separate Item on the agenda

Citv of Richmond. Texae




Publication of Maximum Tax Rate

» Record Vote on Notice to Publish Tax Rate:

- The Texas Tax Code requires that a vote of all members of
the governing body appear on the Tax Rate Notice.

> The Proposed Tax rate of $0.660000 per $100 value is equal
to the prior year, however, due to increases in property
values there is a tax increase which triggers the tax rate
Increase provision.

In accordance with Section 26.06 of the Texas Tax Code
“NOTICE, HEARING, AND VOTE ON TAX INCREASE”, |
m move that the maximum tax rate published be set at
H L R TRID $0.660000 and the Public Hearing on the Tax rate be set for
. TEXAS e September 18, 2023, at 4:30 PM, at 600 Morton Street.

Citv of Richmond Tewxace

W



Other Budget Items

- Economic Development Coordinator FTE
- $75,000 Budget
- Transfers in to General Fund From DCR
- Approved by DCR Board

i\

RICHMOND
EST. TEXAS 1837

Citv of Richmond. Texas



Questions, Discussion or
Comments

i\

Citv of Richmond. Texas



Key Dates

Date |Descripton
. o :

: > ond Worksl 4> Tax R 2 Additi | Bud Dj :
September 12th Public Hearing on Budget
September 18t Adopt Budget, Public Hearing on Tax Rate, Adopt Tax Rate,

Ratify Tax Rate Increase (if necessary)

i\

RICHMOND
EST. TEXAS 1837

Citv of Richmond, Texas




Questions, Discussion or
Comments

i\

Citv of Richmond. Texas



City of Richmond

Where History Meets Opportunity

Regular Scheduled City Commission Meeting
(in person)
600 Morton Street

Richmond, Texas 77469
Tuesday August 22, 2023 at 4:30 P.M.

A6. Review and record vote on notice to publish tax rate.

Any item on this posted agenda may be discussed in Executive Session provided it is within one of the
permitted categories under Chapter 551 of the Texas Government Code.



Staff Review:

CITY COMMISSION City Manager

AGENDA ITEM COVER MEMO City Attorney

Finance
Fire Department

DATE: 08/22/2023 Police Department
Public Works

AGENDA ITEM: Review and record vote on notice to publish tax rate.

SUBMITTED BY: Isaias Preza

SYNOPSIS

Review and record vote on notice of maximum tax rate to publish.

COMPREHENSIVE PLAN GOALS ADDRESSED

Leverage public investments to enhance the existing community and promote growth.

BACKGROUND

Each year as part of the budget and tax rate setting process, the City Commission must take
a record vote on the maximum tax rate to publish. This requirement is codified in section
26.06 of the Texas Tax Code.

Staff is recommending the maximum tax rate to publish be set at $0.66 per $100 value.
While this rate is equal to the prior year, since property values are increasing there is an
increase in the levy, which triggers the increase provision under section 26.06 of the tax
code.

The City’s Truth in taxation rates are as follows:
No-New-Revenue Tax rate: $0.580226
Voter Approval Tax rate:  $0.668458
De Minimis Tax rate: $0.661743




At the meeting, a motion will need to be made in the following form:

In accordance with Section 26.06 of the Texas Tax Code “Notice, Hearing, and Vote on Tax
Increase”, | move that the maximum tax rate published be set at $0.XX and the public
hearing on the tax rate be set for September 18, 2023, at 4:30 PM, at 600 Morton Street.




BUDGET ANALYSIS

FUNDING ACCOUNT PROJECT FY 2023 FUNDS FY 2023 FUNDS AMOUNT
SOURCE NUMBER CODE/NAME BUDGETED AVAILABLE REQUESTED

BUDGET AMENDMENT REQUIRED? YES

Requested Amendment:
Budgeted funds estimated for FY 2023:

Purchasing Review:
Financial/Budget Review:

FORM CIQ:

FORM 1295

SUPPORTING MATERIALS

Resolution attached

STAFF’'S RECOMMENDATION

Staff recommends the Commission set the maximum tax rate to publish at $0.66 per $100
value.

City Manager Approval:




City of Richmond

Where History Meets Opportunity
Regular Scheduled City Commission Meeting
(in person)
600 Morton Street

Richmond, Texas 77469
Tuesday, August 22, 2023 at 4:30 P.M.

Adjournment.

If, during the course of the meeting covered by this Agenda, the Commission shall
determine that an executive session of the Commission, should be held or is required in
relation to any item included in this Agenda, then such executive session, as authorized
by the Texas Open Meetings Act, will be held by the Board at the date, hour, and place
given in this Agenda concerning any and all subjects and for any and all purposes
permitted by Sections 551.071-551.090 of the Texas Government Code, including, but not
limited to, Section 551.071 — for purpose of consultation with attorney, on any or all
subjects or matters authorized by law.

NOTICE OF ASSISTANCE AT THE PUBLIC MEETING

The City of Richmond City Commission meetings are available to all persons regardless of
disability. This facility is wheelchair accessible and accessible parking spaces are available.
Requests for accommodation, should you require special assistance, must be made 48 hours prior
to this meeting. Braille is not available. Please contact the City Secretary’s office at (281) 342-
5456 ex. 505 for needed accommodation.

If you have any questions, please let me know.

Terri Vela

Any item on this posted agenda may be discussed in Executive Session provided it is within one of the
permitted categories under Chapter 551 of the Texas Government Code.
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